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Directors' Report

To The Sharcholders,

The Directors pleased to present their 23th Report along with the Audited Accounts for the year ended on
March 31, 2021. Your Managcment is striving hard to use all available resources and to improve
performance of company.

Financial Results :

The brief financial results are as under : C‘:;r;:n iYne‘z;r Pr?::::i:iar
Total Income 304126080.54 264301404.00
Total Expenditure (Excluding Depreciation) 291708843.65 256747935.86
Decpreciation 3937745.26 3422643.00
Profit before Tax & after Depreciation 8479491.93 4220822.14
Taxation (including earfier year Tax) 1932592.36 1358693.38
Profit after Tax 6546899.57 2862128.76

OPERATIONS AND FUTURE OUTLOOK

During the Financial Year performance of the company was satisfactory. Your directors are taking
appropriate steps for improvement of performance of company. Directors are taking all measures to
use available resources.

In the current year there is mix trend in demand of product of Company. The growth trend is likely to
continue as a result of Industrial friendly Policies of Central and State Government, and we expect
better working in the current year in terms of sales and profitability.

IMPACT OF COVID-19

Your Directors have been periodically reviewing with the Management. tte impact of COVID-19 on
the Company. The Company is closely monitoring the impact due to COVID-19 on various aspects of
its business including 1ts customers / vendors / employees and other business partners. The Company
will continue to monitor for any material changes to future economic concitions and as of March 31,
2021 based on the facts and circumstances existing as of that date.



START OF NEW UNIT:
The Company has not set up any new unit during the Financial Year.

CHANGES IN SHARE CAPITAL:

During the Financial Year, the Share Capital of Company is as follows:

Particulars : Gurrent Year Previous Year
(Amt. in ") (Amt. in ")
Authorised Share Capital 20,000,000 20,000,000
Issued Share Capital 10,787,600 10,787,600
Subscribed Share Capital 10,787,600 10,787,600
Paid up Share Capital 10,787,600 10,787,600

NUMBER OF MEETINGS OF THE BOARD:

The Board meets at regular intervals to discuss and decide on Company Policy, business affairs and
strategy apart {from other Board business. The Board met Ten times during the year 2020-2021

Date of Meeting : No of Cirectors

02.04.2020

05.06.2020

19.08.2020

05.10.2020

06.11.2020

05.02.2021

05.03.2021

11.03.2021

25.03.2021
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30.03.2021




DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, (‘the Act’) your Directors
confirm that:

a) in the preparation of the annual accounts for the financial year ended March 31. 2021. the
applicable accounting standards had been followed along with proper explanation relating to material
departures . if any:

b) the directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at March 31, 2021 and of the profit of the Company for year ended on
that date:

c) the directors have taken proper and sufticient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

d) the directors have prepared the annual accounts on a going concern basis;

¢) being a non listed company. the Directors have laid down internal financial controls to be followed
by the Company and that such internal financial controls are adequate and are operating as per size of
business of the company;

f) the directors have laid down proper internal controls to be ensure compliance with provisions of all
applicable laws and that such internal controls are adequate and were operating effectively

ADEQUACY OF INTERNAL FINANCIAL CONTROL ON FINANCIAL REPORTING

The Company has in place adeguate internal financial controls with reference to Financial
Statements. During the year, such controls were tested and no reportable material weakness was
observed.

STATUTORY AUDIT AND AUDITORS REPORT

The Board propose to continuc appointment of, M/s Shyam S. Gupta & Associates, Chartered
Accountants (Firm Regn No.007309C), as Statutory Auditor, at the forthcoming Annual General
Meeting. As per provisions of Scction 139 of Companics Act, 2013, Members have already
appointed the Auditors for period of Five financial years, upto Annual General Meeting to be held by
Sept, 2025.

COMMENTS ON AUDITOR’S REPORT

The Auditors in their report have referred to the notes forming part of the Accounts which are sclf-
explanatory and do not require any further explanation.



AMOUNT TRANSFERED TO RESERVE

The company has transferred amount to the general reserves. during the year 2020-2021 as disclosed
in Financial Statement.

PARTICULARS OF DIRECTORS & KEY MANAGERIAL PERSONNEL AND CHANGES:

During the year under review.Mr. Ghanshyam Gupta(DIN: 01682189) was appointed as an additional
director in thc Board Mecting duly held on 05/02/2021.The Board proposes to appoint him as regular
director as per provisions of Section 160 of the Companies Act, 2013. in the ensuing Annual General
Meeting of the company.

Mr. Rahul Dangi (DIN:09088127), Ms.Tejaswini Chouhan(DIN:09083283) and Mr.Sukhdeo
Pandagre (DIN:09088226) was appointed as an Additional Dircctor in Board Meeting duly held on
05/03/2021. The Board proposes to appoint him as regular director as per provisions of Section 160
of the Companies Act. 2013. in Extra Ordinary General Meeting held on 30th March, 2021.

Mr.Anil Kumar Sabarwal (DIN:00646133) and Mr. Ghanshyam Gupta(DIN: 01682189) resigned as a
director of the company on 11/03/2021. The Board of Directors wish to place on record their sincere
appreciation for the valuable contribution made by him during his tenure of office.

Mrs.Kavita Sabarwal (DIN:00673216) ceascs to be the director of company due to her sudden and
sad demise on 09/02/2021 . The Board of Directors wish to place on record their sincere appreciation

for the valuable contribution made during her tenure of office.

Mr. Mr.Sukhdeo Pandagre (DIN:0Y088226) has resigned as Managing Director and Director w.e.f
14/08/2021

DISQUALIFICATIONS OF DIRECTORS

During the year declarations received from the Directors of the Company pursuant to Section 164 of
the Companites Act. 2013

DEPOSITS:

During the year the Company has not accepted any deposits. falling within the meaning of Section 73
of the Companies Act, 2013, read with the Companies (Acceptance of Deposits) Rules. 2014.

DIVIDEND:

The Board of Directors do not recommend any dividend for the year 2020-2021.



SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant material orders passed by the Regulators / Courts/ Tribunals impacting the
going concern status of the Company and its future operations.

PARTICULARS OF EMPLOYEES

None of the employee ot the company is drawing Remuneration more than, the Limit preceribed u/s
197 of the Companies Act, 2013 read with Rules made there under. during the year under review.
Thercfore Particulars of the employecs as required under Section 197 of Companies Act, 2013 rcad
with rule 5 (2) & rule 5 (3) of Companics (appointment and remuncration) Rules 2014 are not
applicable, during the year under review.

VOTING RIGHTS OF EMPLOYEES

During the year under review the company has not given loan to any employee for purchase of its
own shares as per section 67 (3) (c¢) of Companies Act. 2013. Therefore the company not required to
make disclosure as per rule 6 (4) of Companies (Share Capital and Debentures) Rules, 2014.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

In view of the number of the women employees in the Company below the threshold limits, the
provisions tor constitution of the Internal Committee and the provisions of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 are not applicable to the

Company. There is no case of any complaint from any women pursuant to the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act. 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS BY COMPANY

Particulars of Loan, Investment or Guarantee. if any. are diselosed i Note to the Finaneial
Statements and 1n Anncxure to Directors' Report.

RELATED PARTY TRANSACTION

Particulars of related party transactions, if required to disclose. are disclosed in Note of Accounts to
the Financial Statement and in Annexure to Directors repott.



PARTICULARS OF CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNING AND OUTGOING

Adequate measures have been taken to reduce energy consumption by coatinuous monitoring and
proper maintenance of equipment. Your company take steps, on an ongeing basis. to reduce the
wastage and misuse the electricity and to conserve the energy.

The information on conservation of energy, technology absorption and fareign exchange earnings
and outgo stipulated under Section 134(3}(m) of the Companies Act. 2013 read with Rule. & of The
Companies (Accounts) Rules, 2014, are given in Annexurc to the Directors’ Report.

SUBSIDIARY, ASSOCIATE COMPANIES OR JOINT VENTURE

Details of Holding, Subsidiary and Associate Company or Joint Venture, if any, is given in Annexure
to Directors” Report

COMMISSION RECEIVED BY DIRECTORS FROM HOLDING/SUBSIDIARY

Since the Company is not a Holding or Subsidiary Company. applicability of the provisions of
Section 197(14) of the Companies Act, 2013 does not arise,

PROVISIONS OF COMPANIES ACT ARE NOT APPLICABLE TO COMPANY IN
RESPECT OF FOLLOWING MATTERS OR THERE IS NO TRANSACTION WITH
RESPECT TO FOLLOWING MATTERS, DURING THE FINANCIAL YEAR.

i. Change in nature of business

i1. Cost record and/or cost audit

iil. Revision of annual financial statement

iv. Reporting of fraud by statutory auditors

v. Appointment and statement on declaration by independent director

vi. Criteria for detcrmining qualifications, positive attributes, independence of a director and other
matters under section 178(3)

vii. Nomination, remuneration committee and stakeholders relationship committee

viil. Secretarial audit report:

1x. Material changes & commitments, if any affecting the financial position of the company
x. Corporate social responsibility and CSR committee:

xi. Annual evaluation of performance of board

xii. Audit committee

xiil. Establishment of vigil mechanism

x1v. Voting rights of employees as per section 67 (3) (¢) of companies act, 2013

xv. Disclosure regarding issue of employee stock options:

xvi. Disclosure regarding issue of sweat equity sharcs









QUEST LABORATORIES PRIVATE LIMITED
CIN: U24232MP1998PTC012850

Annexure : (AOC-1)
Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint
ventures

Part *A”: Subsidiaries

Name of the subsidiary Nil | Nil I wi

1. The date since when subsidiary was acquired
2. Rcporting period for the subsidiary concerned, iff
different from the holding company’s reporting

period

3. Reporting currency and Exchange rate as on the
last date of the relevant Financial year in the case of]
foreign subsidiaries.

4. Share capital

5. Reserves & surplus

6. Total assets

7. Total Liabilities

8. Investments

9. Turnover

10. Profit before taxation
11. Provision for taxation
12. Profit after taxation

13. Proposed Dividend

14. % of shareholding













Shyam S. Gupta & Associates
PBCHARTERED ACCOUNTANTS]

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
QUEST LABORATORIES PRIVATE LIMITED
CIN NO. - U24232MP1998PTC012850

Report on the Financial Statements

We have audited the accompanying (Standalone) financial statements of Quest Laboratories
Private Limited, which comprises

a) The Balance Sheet as at March 31,2021, and

b) The Statement of Profit and Loss, and

c) The Cash Flow Statement for the year ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the(Standalone) Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these (Standalone)
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opmlon on these (Standalone) financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
ancial statements are free from material misstatement.

@H{t involves performing procedures to obtain audit evidence about the amounts and
'es in the financial statements. The procedures selected depend on the auditor’s
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation of the financial statements
that give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the (Standalone) financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid (Standalone) financial statements, give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2021;

b) In the case of the Profit and Loss Account, of the profit for the year ended on
March 31, 2021;

c¢) In the case of Cash Flow Statement, of the cash flow for the year ended on
March 31, 2021.

Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor's Report) Order, 2016(“the order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we report
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of accounts as required by law have been kept by the
company so far as appear from our examination of those books.

c) The Balance Sheet, the Statement of Profit and loss, dealt with by this report are in
agreement with the books of accounts.

d) In our opinion, the aforesaid (Standalone) financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) On the basis of written representation received from the directors as on 31 March,
2021, taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2021 from being appointed as a director in terms of Section 164(2)
of the Act.
With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our
parate Report in “Annexure B”.



g) With respect to the other matters included in the auditor's report and to the best of
our information and according to the explanations given to us:

(i) The company does not have any pending litigation which affects its financial
position.

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

(iii) There are no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

DATE : 06/10/2021 FOR SHYAM S GUPTA & ASSOCIATES
PLACE: INDORE CHARTERED ACCOUNTANTS
FRN: 007309C

PARTNER
M.NO.075255

UDIN: 21075255AAAAEA9030



“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report On Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2021:

1) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

(c) The title deeds of immovable properties are held in the name of the company.

2) (a) The management has conducted the physical verification of inventory at reasonable
intervals.
b) The discrepancies noticed on physical verification of the inventory as compared to
books records which has been properly dealt with in the books of account were not
material.

3) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order

are not applicable to the Company and hence not commented upon.

4) In our opinion and according to the information and explanations given to Us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, guarantees, and security.

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015

with regard to the deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the company.

7) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, GST, Duty of Customs, Duty of
Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at March 31, 2021 for a

of more than six months from the date on when they become payable.




8)

9)

10)

11)

12)

13)

14)

b) According to the information and explanation given to US, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

In our opinion and according to the information and explanations given to US, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause 3 (ix) of the Order are not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the information and explanations given
by the management, the managerial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act;

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to
t commented upon.



15)  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3 (xv) of

the Order are not applicable to the Company and hence not commented upon.

16) In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

DATE : 06/10/2021 FOR SHYAM S. GUPTA & ASSOCIATES
PLACE: INDORE CHARTERED ACCOUNTANTS

M.NO.075255
UDIN: 21075255AAAAEAS030



“Annexure B” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of QUEST LABORATORIES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of QUEST
LABORATORIES PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities  include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgments,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis fi dit opinion on the Company’s internal financial controls system over financial




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is @ process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on components of internal

control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

DATE : 06.10.2021 FOR SHYAM S GUPTA & ASSOCIATES
PLACE: INDORE CHARTERED ACCOUNTANTS
FRN: 007309C

PARTNER
M.NO.075255

UDIN: 21075255AAAAEAS030
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QUEST LABORATORIES PRIVATE LIMITED
CIN - U24232MP1998PTC012850

CIN - Ve ed e e —

ACCOUNTING POLICIES AND NOTES OF ACCOUNTS
For the vear ended 31% March 2021

ACCOUNTING POLICIES

Accounting Convention
The Financial statements have been prepared in accordance with the historical cost convention on an accrual

basis and comply with the applicable Accounting Standards specified under section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and Accounting Standard — 30 on Financial
Instruments to the extent it does not contradict with any other Accounting Standard.
These Financial Statements have been prepared as required under relevant provision of the Companies Act,
2013 and the presentation is based on the Schedule 111 of the Companies Act, 2013.

Fixed Assets and Depreciation

Fixed Assets are stated at cost of acquisition/construction.
Tangible Assets are carried at cost of acquisition less accumulated depreciation and accumulated impairment

losses, if any. The costs of acquisition of assets are inclusive of all the rates taxes and freight paid less any
taxes or input receivables.

Depreciation
During the year Company has charged Depreciation as per Straight line method on the basis of single shift at

the rates and in the manner prescribed in Schedule II of the Companies Act 2013.

3. Revenue Recognition

5.

Sales are recognized when significant risks and rewards of ownership in the goods are transferred to the buyer
as per the terms of contract. Provisions for sales returns and other off invoice allowances relating to that year’s
sale are offset from sales. Other incomes are recognized on accrual basis.

Inventories
Inventories, other than stores and spares are stated at cost or net realizable value whichever is lower. Stores
and spares are carried at cost; provision is made for obsolete, slow-moving and defective stocks, wherever
necessary. Cost is determined on FIFO method for all categories of inventories. Cost comprises expenditure
incurred in the normal course of business in bringing such inventories to its present location and condition.
Impairment of assets

An Asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment
loss is normally charged to Profit & Loss account in the year in which an asset is identified as impaired. The
Company holds no asset whose carrying cost exceeds its recoverable value as on 31/03/2021.

Borrowing cost
Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets

are capitalized as part of such assets. Borrowing costs include amortization of issue & ancillary costs relating
to the borrowings which are appropriately amortized over the expected term of the borrowing.

Employee Benefit Expenses

Employee benefits are accounted for on accrual basis. Liabilities for compensated absences are determined
based on independent valuation at year end and charge is recognized in the statement of profit and loss.

Accounting For Taxes On Income
Current Income Tax is measured at the amount expected to be paid to the tax authorities in accordance with

local laws of various jurisdiction.

Deferred tax assets and liabilities are recognized for future tax consequences attributable to the timing
differences that result between taxable profit and the profit as per the financial statement. Income Tax liability
has been computed under Minimum Alternate Tax (MAT). The excess tax paid under MAT provisions being
over and above regular tax liability can be carried forward for a period of ten years from the year of
recognition and is available for set off against future tax liabilities computed under regular tax provisions, to
th AT (i.e. Minimum 18.5% tax of Book Profit). The difference of tax payable on normal




provision and the MAT provision is Booked as MAT credit entitlement ( During the year amount of Rs.
446178/~ has been deducted from MAT Credit entitlement)

9. Contingent Liabilities And Provisions

Contingent liabilities are appropriately disclosed unless the possibility of an outflow of resources embodying
economic benefits is remote.

Provisions are recognized when there is a present obligation as a result of past event and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

10.Foreign Currency Transactions / Translations

There is no Foreign Currency Transactions during the current financial year.

11.Earnings Per Share
In arriving at the EPS, the company’s net profit after tax is divided by the weighted average number of equity

shares outstanding on the last day of the reporting period. The EPS thus arrived at is known as ‘Basic EPS’ To
arrive at the diluted EPS, the net profit after tax, referred above, is divided by the weighted average number of
equity shares, as computed below and the weighted average number of equity shares that could have been
issued on conversion of shares having potential dilutive effect subject to the terms of issue of those potential
shares.

NOIFDS UEF AL AU IR
Balance under sundry debtors, other current assets, sundry creditors, and loans & advances are subject to

confirmation and reconciliation if any.

In opinion of the management, Current Assets, Loans and Advances have the value at which they are stated
in the Balance Sheet if realized in the ordinary course of the business and provisions for all known
liabilities are adequate and not in excess of the amount reasonably necessary.

The figure of the previous year has been regrouped wherever considered necessary to confirm to current
year’s presentation. The figures have been rounded off to the nearest rupee.

Auditors Remuneration (In Rs.): 2020-21 2019-20
Fees for Statutory Audit Rs.45000.00 Rs. 45000.00

Related Party Disclosure
Pursuant to AS-18 on Related party Disclosures, following are the transaction with the related parties

during the year:-

Name Relation Nature of 2020-21 2019-20
Transaction Rs. Rs.
Anil Sabarwal Director Salary 3000000 3000000
Kavita Sabarwal Director Salary 1250000 1500000
Sakshi Sabarwal Director’s Commision 150000 -
Daughter
Vinayak Sabarwal Director’s Son Commision 150000 -
Sakshi Sabarwal Director’s Salary 600000 -
Daughter
Vinayak Sabarwal Director’s Son Salary 600000 -
Anil Sabarwal Director Unsecured Loan 2348997 -
Repayment
Motia Rani Sabarwal | Director’s Mother Unsecured Loan/ 51000 -
advances

6. Taxes On Income
During the year Rs 1474401/- has been provided as provision for Current tax (including interest of Rs
71992/-) after utilizing Rs 446178/~ from MAT Credit entitlement A/c .

Earnings Per Share (EPS)
For the information relevant for AS-20, the calculation of the Basic and Diluted Earnings Per share is based
on the following data:

= 2020-21 Rs. 2019-20 Rs.

H\
wis
c\

&Prptit/(Loss) available for appropriation 6546899.57 2862128.77

RCA



(For Basic EPS)
Weighted Average Number of Equity 1078760 1078760
Shares (For Basic EPS)
EPS (Basic) 6.07 2.65
| Face Value Per Equity Share 10.00 10.00

Calculation of Weighted Average No. of Shares for the vear 2020-21

Period 31.03.2021

Particular Actual Shares Weighted No. of Shares
No. of Shares at Beginning of
Accounting Period 01.04.2020 1078760 1078760
No. of Shares at End of Accounting 1078760 1078760

For : QUEST LABORATORIES PRIVATE LIMITED

FRECTOR DIRECTOR

RAHUL DANGI TEJASWINI CHOD!
DIN 09088127 DIN 09088283

PLACE:INDORE
DATE: 06/10/2021

FOR SHYAM S GUPTA & ASSOCIATES
Chartered Accountants
FRN:007309C

UDIN:21075255AAAAEA9030



QUEST LABORATORIES PRIVATE LIMITED
CIN - U24232MP1 1
PLOT 45, SECTOR lll, PITHAMPUR
BALANCE SHEET AS AT 31.03.2021

{IN RUPEES)
S.No. |PARTICULARS NOTE FIGURES AS AT THE END OF FIGURES AS AT THE END OF
NO. CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
1 EQUI L
1 ,gﬂ&&ﬂﬁgﬁﬂiﬂﬂﬂﬂi
(a) SHARE CAPITAL A 10787600.00 10787600.00
(b) RESERVES AND SURPLUS B 48095527 .40 41548627.83
(c) MONEY REC. AGST. SHARE WARRANTS 0.00 0,00
TOTAL(1) 58883127 .40 52336227.83
2 RE APPLICATION MONEY PENDIN 0.00 0.00
ALLOTMENT
3 |NON-CURRENT LIABILITIES
(a) LONG TERM BORROWINGS c 11541849.01 11064891.79
(b) DEFERRED TAX LIABILITIES (NET) D 4097676.01 1639484.45
(c) OTHER LONG-TERM LIABILITIES 0.00 0.00
(d) LONG-TERM PROVISIONS 0.00 0.00
TOTAL(3) 15630525.02 14704376.24
4 |CURRENT LIABILITIES
(a) SHORT TERM BORROWINGS E 18861279.51 1646377764
(b) TRADE PAYABLES F 79666570.94 95039839.00
(¢) OTHER CURRENT LIABILITIES G 4085226.00 10618046.00
(d) SHORT TERM PROVISIONS H 7739385.00 2291424.00
TOTAL(4) 110352461.45 124413086.64
TOTAL(1+2+3+4) 184875114 191454591
I |ASSETS
1 |NON-CURRENT ASSETS
(a) FIXED ASSETS
() TANGIBLE ASSTS | 59363457 .83 51876817.62
(i)) INTANGIBLE ASSETS 0.00 0.00
(i) GAPITAL WORK-IN-PROGRESS 0.00 0.00/
(iv) INTANGIBLE ASSETS UNDER DEV. 0.00 0.00
(b) NON-CURRENT INVESTMENTS J 875200.00 8756200.00
(c) DEFERRED TAX ASSETS (NET) 0.00 0.00|
(d) LONG-TERM LOANS AND ADVANCES K 800000.00 800000.00
(e) OTHER NON-CURRENT ASSETS & 5287407.00 2705624.00!
TOTAL(1) 66326064.83 56257641.62
2 ﬂguRRgNT ASSETS
(a) CURRENT INVESTMENTS 0.00 0.00
(b) INVENTORIES M B279747.46 42396455.00
(c)TRADE RECEIVABLES N 0154720568 73428194.00
(d) CASH AND CASH EQUIVALENTS o 1002480.46 1310231.98
(e) SHORT-TERM LOANS AND ADVANCES P 2788875.00 3371127.00
() OTHER CURRENT ASSETS Q 14930740.58 14690941.22
TOTAL(2) 118549049.19 135196948.20
TOTAL{1+2) 184875114 191454591
AUDITOR'S REPORT
SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.
SHYAM S GUPTA & ASSOCIATES
Chartered Accountants
FRN:007309C

PLACE: INDORE M.NO.075255
DATE : 06/10/2021 UDIN: 21075255AAAAEAS030



(IN RUPEES)
NOTE |S.N|PARTICULARS FIGURES AS AT THE END OF FIGURES AS AT THE END OF
NO. CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
A SHARE CAPITAL;
{(1)AUTHORISED:
2000000(LAST YEAR 2000000)
EQUITY SHARES OF Rs.10-EACH 20000000.00 20000000.00
SHARES AT THE BEGINNING OF THE ACCOUNTING PERIOD
1078760 EQUITY SHARES OF RS.10/- EACH 10787600.00 10787600.00
ADDITIONS DURING THE YEAR 0.00 0.00
(SHARE APPLICATION MONEY CONVERTED)
SHARES AT THE END OF THE ACCOUNTING PERIOD
10787680 SHARES (LY. 1078760) 10787600.00 10787600.00
SHAREHOLDER HOLDING MORE THAN § PERCENT SHARES
Name of Shareholder As on 31.03.2021 As on 31.03.2020
No. of shares % held No. of shares % held
Anil Sabarwal 317175 29.40 317175 29.40
Kavita Sabarwal 440250 40.81 440250 40.81
Motia Rani Sabarwal 170000 15.78 170000 15.76
Ghanshyam Gupta 130000 12.05 4130000 12.05
1057425 1057425.00
B RESERVE & SURPLUS:
1
AT THE BEGINNING OF THE ACCOUNTING PERIOD 0.00 0.00
ADDITIONS DURING THE YEAR 0.00 0.00!
AT THE END OF THE ACCOUNTING PERIOD 0.00 0.00
2 |SECURITIES PREMIUM ACCOUNT
AT THE BEGINNING OF THE ACCOUNTING PERIOD 15978400.00 15678400.00
ADDITIONS DURING THE YEAR 0.00 0.00
AT THE END OF THE ACCOUNTING PERIOD 15878400.00 15978400.00
3 |SURPLUS
AT THE BEGINNING OF THE ACCOUNTING PERIOD 2557022783 22708099.06
ADDITIONS DURING THE YEAR 6546899.57 2862128.77
(BALANCE IN STATEMENT OF PROFIT & LOSS AIC)
e ]
AT THE END OF THE ACCOUNTING PERIOD 32117127 40 25570227 83
GRAND TOTAL 48085527.40 41548627.83
c LONG TERM BORROWINGS
1
LOAN FROM HDFC BANK 5600000.00 0.00
CAR LOAN ACCOUNT 961472.07 1426286.79
LOADING TAXI LOAN 73817.68 279744.00
TERM LOAN AJC 53886 361185682 5715161.00
10247145.85 7421191.79
2
VIJI FINANCE LTD 167835.00
ANIL SABARWAL 2989928.00
AUTOPAL TRADE IMPEX PVT. LTD. 485937.00
— . SHA700.007
— ]
GRAND TOTAL 11064891.78
2]
OPENING BALANCE 3530484 45 3170571.05
ADDITION DURING THE YEAR 458191.56 468913.40
CLOSING BALANCE 4087676.01 3639484.45
CURRENT LIABILIES
€ SHORT TERM BORROWING
1 F
UNION BANK OF INDIA [GANDH&NAGAR} -8891.57 -88891.57
HOFC BANK 18870171.28 16472669.21
18861279.71 16463777.64
GRAND TOTAL 18861279.71 16463777.64
F TRADE PAYABLES
SUNDRY CREDITORS 79666570.94 950398308.00
I —— R e ——
79666570.94 95039839.00
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VAT PAYABLE
ADVANCE FROM DEBTORS

SHORT-TERM PROVISIONS
INCOME TAX PROVISION
AUDIT FEES

GST ON RCM

INTEREST ON GST PAYABLE
INTEREST ON TDS PAYABLE
WAGES PAYABLE

TELEPHONE EXPENSES PAYABLE

SALARY PAYABLE
COMMISSION PAYABLE
DIRECTORS SALARY PAYABLE
ELECTRICITY BILL PAYABLE
PROVIDENT FUND PAYABLE
TCS PAYABLE

TDS PAYABLE
PROFESSIONAL TAX PAYABLE
BONUS PAYABLE

ESIC PAYABLE

FIXED ASSETS
TANGIBLE ASSETS
GROSS BLOCK

ASSETS

PLANT AND MACHINERY
FURNITURE AND FIXTURE
MOBILE

VEHICLES (CAR)
ELECTRIC EQUIPMENT
COMPUTERS

LAPTOP

LOADING TAXI
PRINTERS

ANALYTICAL EQUPMENT
MINIBUS(TRAVELLER)
BUILDING

CCTV CAMERA

LAND

AIR CONDITIONER

FAN

COOLER

LED TV

TOTAL OF THIS YEAR
GRAND TOTAL

DEPRECIATION BLOCK
PLANT AND MACHINERY
FURNITURE AND FIXTURE
MOBILE

VEHICLES (CAR)
ELECTRIC EQUIPMENT
COMPUTERS

LAPTOP

LOADING TAXI

PRINTER

ANALYTICAL EQUPMENT
MINIBUS(TRAVELLER)
BUILDING

CCTV CAMERA

LAND

AlR CONDITIONER

FAN

COQLER

LED TV

GRAND TOTAL

NET BLOCK

PLANT AND MACHINERY
FURNITURE AND FIXTURE
MOBILE

VEHICLES (CAR)
ELECTRIC EQUIPMENT
COMPUTERS

LAPTOP

LOADING TAXI

PRINTER

ANALYTICAL EQUPMENT
MINIBUS(TRAVELLER)
BUILDING

CCTV CAMERA

LAND

AIR CONDITIONER

FAN

0.00 298638 00
4085228 10320308.00

4085226.00 10618946.00

1474401.00 658448.00

45000.00 45000.00

14558.00 18000.00

1270.00 0.00

3274.00 0,00

384000.00 0.00

1860.00 2004.00

4144675.00 813662.00

665000.00 0.00

125000.00 402877.00

241483.00 239061.00

50278.00 19356.00

65480.00 0.00

214848.00 82062.00

0.00 3000.00

300000.00 0.00

8178.00 7054.00

s 7739385.00 2291424.00

OP. BALANCE ADDITION DELETION TOTAL

26,922,530.86 2241866.92 645746.00 28518651.78
582,720.35 §16155.00 0.00 1098675.35
234,026.00 0.00 0.00 234026.00
3,273,053.00 0.00 0.00 3273053.00
1,483,510.00 0.00 0.00 1483510.00
369,195.10 0.00 0.00 389195.10
1,600.00 0.00 0.00 1600.00
718,187.00 0.00 0.00 718187.00
272,673.00 13305.00 0.00 285978.00
2,289,035.28 0.00 0.00 2289035.29
1,370,841.00 0.00 0.00 1370941.00
31,205,788.68 9199804.55 0.00 40405593 23
80,179.00 0.00 0.00 80179.00
1,043,000.00 0.00 0.00 1043000.00
180,160.00 0.00 0.00 180160.00
8,610.85 0.00 0.00 8610.85

- 99000.00 0.00 99000.00
10,155.00 0.00 0.00 10156.00
70,085,364.92 1207013147 645746.00 8148975039
70,065,364.92 72070131.47 645746.00 81489750.38
10,123,180.52 1,666,044.02 | 0.00 1179123454
253,623.84 7852698 0.00 33246282
140,648,681 31636.98 0.00 172285.79
792,803.34 340308.05 0.00 1133111.39
872,820.91 133878.18 0.00 806699.09
287,337.42 30844.60 0.00 318182.02

= 0.00 0.00 0.00
301,761.90 52508.77 0.00 354271 67
210,832.38 26139.43 0,00 23607179
570802.80 217456.35 0.00 788061.15
73237333 182799.24 0.00 895172.57
4056927 37 1157626.76 0.00 521455813
27610.20 12685.08 0.00 40305.26
0.00 0.00 0.00 0.00

15888 50 17115.20 0.00 33003.70
812.00 818.08 0.00 1630.09

0.00 5411.10 5411.10
1004.00 1929.45 0.00 2933.45
18,188,547.31 3,037,745.26 0.00 22.126,292.56

CURRENT YEAR PREVIOUS YEAR

16727417.23 1679924033

76641252 328786.50

61740.21 83377.19

2139041 61 2480249.66

676810.91 810689.08

71013.08 101857.68

1600.00 1600,00

363915.33 41642510

45006.21 6184064

150087414 171843249

475768.43 63856767

35191037.10 2714886131

39873.74 52568.80

1043000.00 1043000.00

147156.30 184271.50

8980.56 7798.65

93588.90 0.00

L e e e 915100

5936345783 51B76817.62

59363457.83 51876817.62
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NON CURRENT INVESTMENT:

CHOKS!| LABORATORIES LTD.

(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)
SHRI HARI GOVIND SOCIETY

DEPOSITS

CURRENT ASSETS

INVENTORIES:

(AS TAKEN,VALUED & CERTIFIED BY THE
MANAGEMENT)

RAW MATERIALS;

FINISHED GOODS;

PACKING MATERIAL

IRADE RECEIVABLES:

{UNSECURED CONSIDERED GOOD UNLESS

OTHERWISE STATED)

(1)DEBTS OUTSTANDING FOR A PERIOD EXCEEDING
SIX MONTHS FROM THE DATE THEY ARE DUE

{2)OTHER DEBTS

(a) BALANCE WITH BANKS

UNION BANK OF INDIA CURRENT A/C 55| BRANCH 35124
HDFC BANK 13001
UNION BANK OF INDIA 35431

(b) CHEQUES,DRAFTS ON HAND
( & JCASH ON HAND

SHORT TERM LOANS & ADVANCES:
(UNSECURED CONSIDERED GOOD UNLESS
OTHERWISE STATED)

ADVANCE TO CREDITORS

LOANS AND ADVANCES

ANILS BROTHER

ANANT KOTHARI

ANIL SABARWAL HUF

MOTIA RANI SABARWAL CURRENT AIC

RITA NAVLANI

SIMI AGRAHARI

T
ADVANCE TAX
INCOME TAX REFUND RECIEVABLE
PREPAID INSURANCE
TCS RECEIVABLE
TDS RECEIVABLE
GST RECEIVABLE
GST TDS RECIEVABLE
DUTY DRAWBACK RECEIVABLE
VAT RECIEVABLE

875200.00

JE——

875200.00

800000.00

—_———

5287407.00

—

5287407.00

3311760.04
3219531,00
1748456 42
B279747.46

17760451.42
7378675427
91547205.69

18.49
403060.92

599399.73
1002479.14

1087875.00

500000.00
250000.00
170000.00

96000.00
400000.00
285000.00

—eee

2788875.00

775000 00
115976.10
169222.00
8404587
50244.38
12613147.23
310638.00
21840.00
468702.00
323924.00
14930740.58

875200.00

———

875200.00

B800000.00

2705624.00

—eees

2705624.00

24293125.00

3547670.00
14555660.00
42396455.00

e

9785255.00
§3832939.00
73428194.00

311410.74
236437 69
3950.55

758424.00
1310231.98

1671127.00



QUEST LABORATORIES PRIVATE LIMITED
NOTES TO AND FORMING PART OF BALANCE SHEET AS AT 31.03.2021

NOTE
NO.

-

PARTICULARS FIGURES AS AT THE END OF FIGURES AS AT THE END OF
CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
(TO THE EXTENT NOT PROVIDED FOR)
i CONTINGENT LIABILITES
(a) CLAIM AGAINST THE COMPANY NOT ACNOWLEDGED NIL NIL
AS DEBTS;
(b) GUARANTEES, NIL NIL
© OTHER MONEY FOR WHICH THE COMPANY IS NIL MIL
CONTINGENTLY LIABLE.
"
COMMITMENTS
(a) ESTIMATED AMOUNT OF CONTRACTS REMAINING NIL HIL
TO BE EXECUTED ON CAPITAL ACCOUNT AND NOT
PROVIDED FOR;
(b} UNCALLED LIABILITY ON SHARES AND OTHER NIL NIL
INVESTMENTS PARTLY PAID;
(c) OTHER COMMITMENTS NIL NIL
AMOL | S NIL NIL
AMOUNT PER EQUITY SHARE
|SSUE OF SECURITIES FOR SPECIFIC PURPOSE NIL NIL
i DETAIL OF ANY ASSETS OTHER THAN FIXED ASSETS AND NON- NIL NIL
CURRENT INVESTMENTS WHICH DO NOT HAVE A VALUE ON
REALISATION IN THE ORDINARY COURSE OF BUSINESS AT LEAST
EQUAL TO THE AMOUNT AT WHICH 2' ED. 3
FOR AND ON BEHALF OF THE BOARD OF DIRECTg 7
AUDITOR'S REPORT
f SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.
‘-l-
SHYAM S GUPTA & ASSOCIATES
Chartered Accountants
FRN:007308C

PLACE: INDORE
DATE : 06/10/2021




PART Il - STATEMENT OF PROFIT AND LOSS
QUEST LABORATORIES PRIVATE LIMITED
CIN - U24232MP1 998PTC012850

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 .03.2021

(RUPEES IN)
S.N PARTICULARS NOTE FIGURES FOR THE FIGURES FOR THE
NO. CURRENT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
REVENUE FROM OPERATIONS
i REVENUE FROM OPERATIONS PL-1 303634728.84 263795967.00
il OTHER INCOME PL-2 491352.00 505434.00
1] TOTAL REVENUE(I+11) 304126060.84 264301401.00
v EXPENSES:
a | COST OF MATERIAL CONSUMED PL-3 244199621.86 219505868.28
b | PURCHASE OF STOCK-IN-TRADE PL-4 0.00 0.00
¢ | CHANGES IN INVENTORIES OF FINISHED GOODS PL-5 328138.50 (847161.43)
\WORK-IN-PROGRESS AND STOCK -IN-TRADE
d | EMPLOYEE BENEFITS EXPENSES PL-6 24073664.00 17419008.00
e | FINANCE COSTS PL-7 3070887.56 3123818.00
¢ | DEPRECIATION AND AMORTIZATION EXPENSE PL-8 3937745.26 342264300
g | OTHER EXPENSES PL-9 20036531.73 17546403.00
TOTAL EXPENSES 205646588.91 260170578.86
v PROEIT BEFORE EXCEPTIONAL AND 8479491.93 422082214
EXTRAORDINARY ITEMS AND TAX (IlHV)
Vi EXCEPTIONAL ITEMS 0.00
Vil PROFIT BEFORE 8470491.93
EXTRAGRDINARY ITEMS AND TAX (V-V1)
vl EXTRAORDINARY ITEMS 0.00
X PROFIT BEFORE TAX (VII-VII) 8479491.93
X TAX EXPENSE
a | CURRENT TAX PL-10 1474401.00 889760.00
EARLIAR YEARS TAX PL-10 0.00 0.00
¢ | DEFERRED TAX PL-10 458191.36 468913.38
X PROFIT(LOSS) FOR THE PERIOD FROM 6546809.57 2862128.76
CONTINUING OPERATIONS (VII-VIll)
X1l PROFIT(LOSS) FROM DISCONTINUING OPERATIONS 0.00 0.00
Xl TAX EXPENSE OF DISCONTINUING OPERATIONS 0.00 0.00
XIV PROFIT(LOSS) FROM DISCONTINUING OPERATIONS 0.00 0.00
(AFTER TAX) (XII-XIIl)
XV PROFIT (LOSS) FOR THE PERIOD (XI+XIV) 6546899.57 2862128.76
Xvi EARNING PER EQUITY SHARE
a |BasiC 8.07 2.65
b | oiLuTED 6.07 2,6_5‘
7O
EOR AND ON BEHALF QE THE BOARD OF DIRECTORS O Q/@ AUDITOR'S REPORT
'?D d'_; ; SIGNED IN TERMS OF OUR SEPARATE
i R REPORT OF EVEN DATE.
) <o
‘?9 SHYAM S GUPTA & ASSOCIATES
RAHUL D. 01‘ OUHAN Chartered Accountants
DIRECTOR
DIN 09088127 DIN 09088283

PLACE: INDORE
DATE : 06/10/2021



QUEST LABORATORIES PRIVATE LIMITED
CIN - U24232MP1998PTC012850

NOTE | PARTICULARS FIGURES FOR THE FIGURES FOR THE
CURRENT REPORTING PREVIOUS REPORTING
NO. PERIOD PERIOD
PL-1 Tl
a | SALE OF PRODUCTS 303634728.84 263795067.00
b | SALE OF SERVICES 0.00 0.00
¢ | OTHER OPERATING REVENUES 0.00 0.00
303634728.84 263795967.00
d | LESS: EXCISE DUTY 0.00 0.00
NET REVENUE FROM OPERATIONS 303634728.84 263795967.00
PL2 | OTHER INCOME:
DUTY DRAWBACK 352742.00 461833.00
INTEREST ON DEPOSITS 103129.00 104446.00
INTEREST ON SD ELECTRICITY 18790.00 0.00
PROFIT ON SALE OF PLANT & MACHINERY 16691,00 0.00
PROFIT ON SALE OF CAR 0.00 29155.00
491352.00 505434.00
PL-3 T OF MATE NSUMED:
PURCHASES RAW-MATERIALS AND PACKING MATERIALS 210411054 .32 237482818.00
ADD: OPENING BALANCE OF STOCK 38848784.00|" 20871834.28
249250838.32 258354652.28
LESS: CLOSING BALANCE OF STOCK 5060216.46 38848784.00
CONSUMPTION OF MATERIALS 24419962180 219505866 28
PL-4 PURCHASES OF TRADED GOODS 0.00 0.00
einsca
TOTAL PURCHASES 0.00 0.00
PLS | CHANGES IN INVENTORIES
FINISHED GOODS
AT THE BEGINNING OF THE ACCOUNTING PERIOD 3547670.00 2700508.57
AT THE END OF THE ACCOUNTING PERIOD 3219531.50 3547670.00
___926,138.50 —_(847,181.43)
e S
GRAND TOTAL 328,138.50 (847,161.43)
L6 | EMPLOYEE BENEFITS EXPENSE
SALARY AND WAGES
OFFICE STAFF SALARY 18618204.00 12582524.00
WAGES 384000.00 0.00
DIRECTOR,S REMUNERATIONS 4250000.00 4500000.00
CONTRIBUTION TO PROVIDENT AND OTHER FUNDS
CONTRIBUTION TO PROVIDENT FUND 243247.00 146980.00
CONTRIBUTION TO ESIC B3243,00 63018.00
OTHER EXPENSES
WORKERS AND STAFF WELFARE 294970.00 126486.00
24073664.00 17419008.00
PL7 | EINANCIAL COSTS:
a | INTEREST EXPENSE
INTEREST TO BANK ON CC A/C 2022453.00 2430804.00
INTEREST ON LOANS B24790.56 645030.00
BANK CHARGES 214042.00 47984,00
INTEREST ON TCS 2133.00 0.00
INTEREST ON TDS 6199.00 0.00
INTEREST ON GST 1270.00 0.00
3070887.56 3123818.00
PL-8 EPRECI N AND E
DEPRECIATION 3937745.26 3422643.00
3937745.26 3422643.00 .

77 e 34 w
g




PL-9

PL-10

OTHER EXPENSES:
ACTUR!
ANALYTICAL EXPENSES
CYLINDER CHARGE
FACTORY EXPENSES
FREIGHT INWARD
INSURANCE ON INWARD
PACKING AND FORWARDING EXPENSES
POWER & FUEL
REPAIR TO MACHINERY
TRANSPORT CHARGES
EXCISE DUTY
EXPORT CHARGES
JOBWORK CHARGES

NI T E
AUDIT FEES
ASSOCIATION FEE
BONUS
BUILDING REPAIR AND MAINTAINANCE
COMPUTER REPAIR & MAINTAINANCE
COMPENSATION CESS
COURIER CHARGES
CONSULTANCY FEES
CST DEMAND
EXCISE DEMAND
DOCUMENTING CHARGES
DONATION
DEMURRAGE CHARGES
ELEGTRICITY FITTING EXPENSES
ENTRY TAX DEMAND
GENERAL INSURANCE
INSPECTION FEE
LEASE RENT
LEGAL FEES
LOGISTICS CHARGES
LICENSE RENEWAL FEES
MAINTAINANCE CHARGE
MISCELLANEOUS WRITTEN OFF
OFFICE AND GENERAL EXPENSES
PENALTY
PEST CONTROL
PNG INDUSTRIAL
PRINTING CYLINDER
POSTAGE AND COURIER EXP.
PRINITING
PROFESSIONAL TAX
PROFESSIONAL FEES
PROPERTY TAX
REPAIR & MAINTENANCE (MOTOR VEHICLE)
ROC EXPENSES
SERVICE CHARGES
SERVICE TAX
STAMP CHARGES
STATIONERY & PRINTING
TELEPHONE EXP.
TRAVELLING EXP
TENDER EXPENSES
BAD DEBTS
RTO CHARGES

SELLING & DISTRIBUTION EXPENSE
ADVERTISEMENT EXPS.
COMMISSION

CARTAGE OUTWARD

UNLOADING CHARGES

INSURANCE FOR GOODS IN TRANSIT
FREIGHT & CARTAGE(QUTWARD)
PACKING & COURIER EXPENSES
RATE DIFFERENCE

ROUND OFF

GRAND TOTAL

507615.85 626886.00
21800.00 0.00
773361.45 963963.00
119873.00 173522.00
8139.20 17621.00
295113.70 769403.00
3065635.00 3019133.00
176329.00 134137.00
1308.84 36031.00
150100.00 0.00
10339.76 0.00
30000.00 0.00
5059615.80 #660698.00
45000.00 45000.00
B680.00 0.00
650000.00 300000.00
793222.00 1108692.00
50108.90 49105.00
0.00 214594.00
350.00 0.00
17200.00 24400.00
41029.00 0.00
0.00 300.00
25634.00 160830.00
125000.00 0.00
0.00 110726.00
71020.00 109587.00
224407.00 0.00
35850247 241305.00
4800.00 0.00
24593.00 24583.00
35200.00 115000.00
0.00 214000.00
98617.80 230014.00
34806.00 24390.00
135417.02 0.00
151166.00 465001.00
134.60 12283.00
61600.00 60850.00
377427.00 737013.00
19300.00 0.00
0.00 3008.00
12000.00 73500.00
3000.00 3000.00
31500.00 0.00
0.00 33033.00
188457.00 297637.00
14755.00 18200.00
0.00 8817.00

0.00 23105.00
61790.00 0.00
8691.18 25113.00
45735.57 24452.00
32430487 330597.00
256355.00 0.00
2282045.72 0.00
76175.00 0.00
6658814.13 5089235.00
5000.00 0.00
1185019.00 579711.00
0.00 3504.00

0.00 44800.00
271.00 0.00
6368634.00 5104511.00
7400.00 14130.00
-227892.00 49346,00
-336.20 468.00
7318101.80 5796470.00
20036531.73 17546403.00
0.00 0.00

0.00
AER101 BR

0.00

468913.38



Quest Laboratories Private Limited

FY 2020-21
DEFERRED TAX CALCULATION

DTL CARRIED FORWARD FROM LAST YEAR 3639484.45
Dep. As per Income Tax 5,700,020.50
Dep. As per Company Act (3,937,745.26)

1,762,275.24
DTL during the year 26.00% 458,191.56
Total DTL at the year end 4097676.01




T TORI TE LIMITE!
- U24232MP1998PTCO1
c W STA R THE YEAR ENDED
PARTICULAR AMOUNT AMOUNT
Net Profit before tax & extraordinary items 8479491.93 4220822.15
Adjustment for:
Interest Income (121919.00) -104446.00
Depreciation 3937745.26 3422643.00
Interest Charged 3070887.56 3123818.00
Profit on sale of FIXED ASSET (16691.00) -29155.00
Operating profit pefore working capital changes 15349514.75 10633682.15
(Increase)/ decrease in Inventory 34116707.54 (18824112.15)
(Increase)/ decrease in Other Current Assets (239799.36) (11172794.95)
(Increase)/ decrease in debtors (18119011.69) (486582.43)
(Increase)/ decrease in Short term loans and advances 582252.00 2520074.68
Increase/ (decrease) in trade payables (1 5373268.06) 31869116.14
Increase/ (decrease) in short term borrowings 2397501.87 (7122783.73)
Increase/ (decrease) in other current liabilities (6533720.00) 5243713.00
Increase/ (decrease) in short term provisions 4632008.00 (544050.00
Cash generated from operations 16812185.05 12116262.71
Less - Tax paid 0.00 251852.00
Net cash from operating activity 16812185.05 11864410.71
CASH FLOW FR 1INV NG ACTIV
(Increase)/decreace in Long Term loans & Advances 0.00 0.00
(Purchase)/Sale of Fixed Assets (12066144.83) (7317739.00)
(Increase)/decreace in other non current assets (2581783.00) (339332.00)
Net cash used investing activity (14647927.83) (7657071.00
CASH FLOW FROM FINANCING ACTIV ITIES
Interest Income 121919.00 104446
Subsidy Receipts 0.00 0
Issue of Share Capital 0.00 0.00
Loan repayment 476957.22 (1603152.63)
Interest Paid (3070887.56) (3123818.00)
Other long term borrowing 0.00 0.00
Net cash used in financing activity (2472011.34) (4622524.63
Net increase/(decrease) in cash & cash equivalent (307753.02) (415183.82)
Add: opening cash & cash equivalent 1310231.98 1725415.78
Cash & cash equivalent at the end of the year 1002478.98 1310231.97
; AUDITOR'S REPORT
X SIGNED IN TERMS OF OUR SEPARATE
W REPORT OF EVEN DATE.
M\‘?‘ RECTOR
SHYAM S GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: INDORE
DATE : 06/10/2021

DIN 09088283

TEJASWINI CHOUHAN

v *
MN. 075265 . CA —~
UDIN; 21075255AAAAEAS030
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